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Amount Deducted
(Interest,Services charges,etc.)
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What is a Deduction ?
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Money lenders may often impose additional

charges on borrowers under various names,
such as processing fees, security deposits,

ftE R Bt $2,393.4 - il (€)= 1 90.000.00 service charges, and 5o on.
In urgent need of cash flow, Mr. A borrowed Amount of Principal (A)-(B) o \
$700,000 from a money lender to be repaid P
over 48 months. The money lender told him ) -
the monthly payment is $2,393.4. Amount pavable per () | 2,393.40 | | 2393.4 |
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By entering the information based on your Hft Morth N
actual situation, you can calculate the units *H A il “
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effective interest rate of the loan. (1b) -
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= = o (BDSRIREVIERIFA) | monnio _Wondering the effective 5
SRFES 7.29% nterval of secn nstaiment | (2 interest rate of your loan?
So the effective interest rate of successive payments) | ZERNEE 1 III EnEt - .
Mr. A's loan is 7.29%. mznzt;;;’ S ENE I ERRAIERET S ¢
E Try the effective interest rate calculator now :
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° Total Amount Payable (D)x(E) 114,883.20
IS4 (G)=
Total Amount of Interest (F)-(C) 14,883.20
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\ I Effective Rate of Interest Calculated in I
c ‘ Accordance with Paragraph 4 of Schedule 2
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